Town of Roxbury Maine Annual Financial Report 2016 by Roxbury, Me.
The University of Maine
DigitalCommons@UMaine
Maine Town Documents Maine Government Documents
2016
Town of Roxbury Maine Annual Financial Report
2016
Roxbury, Me.
Follow this and additional works at: https://digitalcommons.library.umaine.edu/towndocs
This Report is brought to you for free and open access by DigitalCommons@UMaine. It has been accepted for inclusion in Maine Town Documents by
an authorized administrator of DigitalCommons@UMaine. For more information, please contact um.library.technical.services@maine.edu.
TOWN OF ROXBURY, MAINE
ANNUAL FINANCIAL REPORT 
with Independent Auditors Report
For the Year Ending December 31} 2016
TOWN OF ROXBURY, MAINE 
ANNUAL FINANCIAL REPORT 
Year Ended December 31, 2016 
Table of Contents
Statement
Independent Auditors Report
Basic Financial Statements:
Government-wide Financial Statements:
Statement of Net position 1
Statement of Activities 2
Fund Financial Statements
Balance Sheet - Governmental Funds 3
Statement of Revenues, Expenditures and Changes in
Fund Balances - Governmental Funds 4
Reconciliation of the Statement of Revenues,
Expenditures, and Changes in Fund Balances of
Governmental Funds to the Statement of Activities 5
Statement of Changes in Fiduciary Net position 7
Notes to the Financial Statements
Schedule
Required Supplemental Information
Budget Comparison Schedule - General Fund 1
KEEL J. HOOD
Certified Public Accountant 
PO Box 302 - Fairfield, Maine 04937 - (207)453-2006
INDEPENDENT AUDITORS REPORT
Board of Selectmen 
Town of Roxbury
Roxbury, Maine February 23, 2017
Report on the Financial Statements
I have audited the accompanying financial statements of the governmental 
activities and the major fund of Town of Roxbury, Maine, as of and for the 
year ended December 31, 2016, and the related notes to the financial 
statements, which collectively comprise the Town's basic financial statements 
as listed in the table of contents.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these 
financial statements in accordance with accounting principles generally 
accepted in the Unites States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error.
Auditor's Responsibility
My responsibility is to express opinions on these financial statements based 
on my audit. I conducted my audit in accordance with the auditing standards
generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards 
require that X plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement.
An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the financial statements. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal 
control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control. Accordingly, X express no 
such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation 
of the financial statements.
X believe that the audit evidence I have obtained is sufficient and 
appropriate to provide a basis for my audit opinions.
Opinions
In my opinion, the financial statements referred to above present fairly, in 
all material respects, the respective financial position of the governmental 
activities and the major fund of the Town of Roxbury, Maine as of December 31, 
2016 and the respective changes in financial position, and where applicable, 
thereof for the year then ended in conformity with accounting principles 
generally accepted in the United States of America.
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Other Matters
Required Supplementary Information
Management has omitted Management's Discussion & Analysis that accounting 
principles generally accepted in the United States of America require to be 
presented to supplement the basic financial statements. Such missing 
information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board who considers it to be 
an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. My 
opinion of the basic financial statements is not affected by this missing 
information.
Accounting principles generally accepted in the Unites States of America 
require that the budgetary comparison information be presented to supplement 
the basic financial statements. Such information, although not a part of the 
basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. I have applied certain limited 
procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which 
consisted of inquiries of management about the methods of preparing the 
information for consistency with management's responses to our inquiries, the 
basic financial statements, and other knowledge I obtain during my audit of 
the basic financial statements. I do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide me 
with sufficient evidence to express an opinion or provide any assurance.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, I have also issued my report 
dated February 23, 2017, on my consideration of Town of Roxbury, Maine's 
internal control over financial reporting and on my tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements 
and other matters. The purpose of that report is to describe the scope of my 
testing of internal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance. That report is an integral part of 
an audit performed in accordance with Government Auditing Standards and should 
be considered in assessing the results of my audit.
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Statement 1
TOWN OF ROXBURY, MAINE
Statement of Net Positions
December 31, 2016
Governmental
ASSETS Activities
Current Assets:
Cash $ 694,447
Receivables
Taxes 30,322
Liens 10,035
Total Current Assets 
Noncurrent Assets:
Capital assets, net
734,804
2,364,529
Total Assets
LIABILITIES
Current Liabilities:
Accounts payable 
Bonds payable
Total Current Liabilities 
Long-term liabilities 
Notes payable
Total Liabilities
3,099,333
5,476 
274,286 
279,762
457,143 
736,905
NET POSITION
Invested in capital assets, 
net of related debt 
Restricted 
Unrestricted
1,633,100 
2,426 
726,902
Total net position $ 2,362,428
The accompanying notes to the financial statements are an integral part of this statement.
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Program Revenues
Statement 2
TOWN OF ROXBURY, MAINS
Statement of Activities
For the Year Ended December 31, 2016
Func t ion/Programs 
Governmenta1 activities:
Expenses
$
Charges for 
Services
Operating 
grants and 
contributions
Capital 
grants and 
contribut ions
Net (Expense) 
Revenues
General government 115,943 11,478 (104,465)
Public safety 48,672 648 (48,024)
Public works 167,822 6, 396 (161,426)
Health and sanitation 50,760 311 (50,449)
Leisure services 24,566 (24,566)
Education 627,336 (627,336)
Special assessments 139,805 (139,805)
Unclassified 96,594 (96, 594)
Debt Services 14,984 (14,984)
Total governmental activities 1,286,482 12,126 6,707 0 (1,267,649)
Governmental
Activities
Net {expense) / revenue 
General revenues:
Property taxes 1,377,685
Excise taxes 72,800
Interest and costs on taxes 2,603
Intergovernmental:
State revenue sharing 6,126
Homestead exemption 7,305
Sale of assets
Tree growth 29,997
Snowmobile reimbursement 16,608
Veterans exemption 429
Miscellaneous 4,889
Unrestricted interest 1,842
Total general revenues 1,520,284
Change in Net Position 252,635
Net Position - beginning 2,109,793
Net Position - ending $ _____2,362,428
The accompanying notes to the financial statements are an integral part of this statement.
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TOWN OF ROXBURY, MAINE 
Balance Sheet 
Governmental Funds 
December 31, 2016
Total
Statement 3
General Governmental
ASSETS Fund Funds
Cash $ 
Receivables
694,447 $ 694,447
Taxes 30,322 30,322
Liens 10,035 10,035
Total Assets 734,804 734,804
LIABILITIES
Accounts payable 5,476 5,476
Total Liabilities 5,476 5,476
UNEARNED REVENUE
Unearned property taxes 32,000 32,000
Total Liabilities and Unearned Revenue 37,476 37,476
FUND BALANCES
Fund Balances
Capital purchases 16,437 16,437
Endowments
Unreserved:
2,426 2,426
Assigned revenues 62,347 62,347
Assigned expenditures 352,472 352,472
Unassigned 263,646 263,646
Total Fund Equity 697,328 697,328
Total Liabilities and Fund Equity $ 734,804
Amounts reported for governmental activities in the 
statement of net position are different because:
Capital assets used in governmental activities are 
financial resources and, therefore, are not 
in the funds.
Other long-term assets are not available to pay for 
current-periods expenditures and therefore are 
deferred in the funds.
Long-term liabilities, including bonds payable are 
Not due and payable in the current period and 
Therefore are not reported in the funds.
Bonds payable
Net position of governmental activities
2,364,529
32,000
(731,429) 
9 2,362,428
The accompanying notes to the financial statements are an integral part of this statement.
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Statement 4
TOWN OF ROXBURY, MAINE
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds 
For the Year Ended December 31, 2016
General
Fund
Total
Governmental
Funds
Revenues:
Taxes $ 1,451,089 $ 1,451,089
Intergovernmenta1 67,172 67,172
Interest 1, 842 1, 842
Charges for services 12,126 12,126
Miscellaneous 4,889 4,889
Total Revenues 1,537,118 1,537,118
Expenditures:
Current:
General government 104,610 104,610
Public safety 48,672 48,672
Public works 234,506 234,506
Health and sanitation 50,760 50,760
Leisure services 24,566 24,566
Education 627,336 627,336
Special assessments 139,805 139,805
Debt Services 289,270 289,270
Unclassified 96,594 96,594
' Total Expenditures 1,616,119 1,616,119
Excess of Revenues Over
(Under) Expendi ture s (79,001) (79,001)
Excess of Revenues and Other Sources
Over (Under) Expenditures and Other Uses (79,001) (79,001)
Fund Balances ~ Beginning 776,329 776,329
Fund Balances - Ending $ 697,328 $ 697,328
The accompanying notes to the financial statements are an integral part of this statement.
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TOWN OF ROXBURY, MAINE 
Reconciliation of the Statement of Revenues,
Expenditures, and Changes in Fund Balances 
of Governmental Funds 
to the Statement of Activities 
For the Fiscal Year Ended December 31, 2016
Net change in fund balances - total governmental funds $ {79,001)
Amounts reported for governmental activities in the 
Statement of Activities are different because:
Governmental funds report capital outlays as expenditures.
While governmental activities report depreciation expense to 
allocate those expenditures over the life of the assets:
Depreciation expense 
Capital asset purchases capitalized
Repayment of debt principal is an expenditure in the 
governmental funds, but the repayment reduces the long term 
liabilities in the Statement of Position 
Capital bond obligation principal payments
Revenues in the Statement of Activities that do not provide 
current financial resources are reported as revenues in the funds.
Deferred property tax revenue 2,000
Statement 5
Change in Net position of Governmental Activities $ 252,635
( 4 0 , 9 4 6 )
96,296
274,286
The accompanying notes to the financial statements are an integral part of this statement.
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1. Summary of Significant Accounting Policies
The Town of Roxbury was incorporated in 1835. The Town operates 
under the Board of Selectmen/Town Meeting form of government.
The Town's financial statements are prepared in accordance with 
generally accepted accounting principles (GAAP). The Governmental 
Accounting Standards Board (GASB) is responsible for establishing 
GAAP for state and local governments through its pronouncements 
(Statements and Interpretations). Governments are also required to 
follow the pronouncements of the Financial Accounting Standards 
Board {FASB) issued through November, 1989 (when applicable) that 
do not conflict with or contradict GASB pronouncements. Although 
the Town has the option to apply FASB pronouncements issued after 
that date to its business-type activities and enterprise funds, the 
Town has chosen not to do so. The more significant accounting 
policies established in GAAP and used by the Town are discussed 
below.
TOWN OF ROXBURY, MAINE
Notes to Combined Financial Statements
December 31, 2016
A. Reporting Entity
In evaluating how to define the reporting entity, for 
financial reporting purposes, management has considered all 
potential component units. The decision to include a 
potential component unit is made by applying the criteria set 
forth in GAAP which defines the reporting entity as the 
primary government and those component units for which the 
primary government is financially accountable. Financial 
accountability is defined as appointment of a voting majority 
of the component unit's board, and either a) the ability to 
impose will by the primary government, or b) the possibility 
that the component unit will provide a financial benefit to 
or impose a financial burden on the primary government. 
Application of this criterion and determination of type of 
presentation involves considering whether the activity 
benefits the government and/or its citizens, or whether the 
activity is conducted within the geographic boundaries of the 
government and is generally available to its citizens. Based 
upon the application of these criteria, there were no 
potential component units required to be included in this 
report.
B. Government-wide Financial Statements
The government-wide financial statements (i.e., the statement 
of net position and the statement of changes in net position) 
report information on all of the non fiduciary activities of 
the Town. For the most part, the effect of interfund activity 
has been removed from these statements. Governmental 
activities, which normally are supported by taxes and 
intergovernmental revenues, are reported separately from 
business-type activities, which rely to a significant extent 
on fees and charges for support.
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1 . Summary of Significant Accounting Policies, continued
The statement of activities demonstrates the degree to which 
the direct expenses of a given function or segment are offset 
by program revenues. Direct expenses are those that are 
clearly identifiable with a specific function or segment. The 
Town has elected not to allocate indirect costs among the 
programs, functions and segments. Program revenues include 1) 
charges to customers or applicants who purchase, use, or 
directly benefit from goods, services, or privileges provided 
by a given function or segment and 2) grants and 
contributions that are restricted to meeting the operational 
or capital requirements of a particular function or segment. 
Taxes and other items not properly included among program 
revenues are reported instead as general revenues.
Separate financial statements are provided for governmental 
funds and fiduciary funds, even though the latter is excluded 
from the government-wide financial statements. Major 
individual governmental funds are reported as separate 
columns in the fund financial statements.
C. Measurement Focus, Basis of Accounting, and Financial 
Statement Presentation
The government-wide financial statements are reported using 
the economic resources measurement focus and the accrual 
basis of accounting, as are the fiduciary fund financial 
statements. Revenues are recorded when earned and expenses 
are recorded when a liability is incurred, regardless of the 
timing of related cash flows. Property taxes are recognized 
as revenues in the year for which they are levied. Grants and 
similar items are recognized as revenues as soon as all 
eligibility requirements imposed by the provider have been 
met.
Governmental fund financial statements are reported using the 
current financial resources measurement focus and the 
modified accrual basis of accounting. Revenues are recognized 
as soon as they are both measurable and available. Revenues 
are considered to be available when they are collectible 
within the current period or soon enough thereafter to pay 
liabilities of the current period. For this purpose, the 
government considers revenues to be available if they are 
collected within 6 0 days of the end of the current fiscal 
period. Expenditures generally are recorded when a liability 
is incurred, as under accrual accounting. However, debt 
service expenditures, as well as expenditures related to 
compensated absences and claims and judgments, are recorded 
only when payment is due.
Licenses, permits, fees, excise taxes and miscellaneous 
revenues are recorded as revenues when received in cash 
because they are generally not measurable until actually 
received. Interest income and charges for services are 
recorded as revenues when earned, since they are measurable 
and available.
Those revenues susceptible to accrual are property taxes, 
interest, and charges for services. Other receipts and taxes 
become measurable and available when cash is received by the 
Town and are recognized as revenue at that time.
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1 . Summary of Significant Accounting- Policies, continued
Entitlements and shared revenues are recorded at the time of 
receipt or earlier if the susceptible to accrual criteria are 
met. Expenditure-driven grants are recognized as revenue when 
the qualifying expenditures have been incurred and all other 
grant requirements have been met.
When both restricted and unrestricted resources are available 
for use, it is the Town's policy to use restricted resources 
first, then unrestricted resources as needed.
The Town reports the following major governmental fund:
The General Fund is the Town's primary operating fund. 
It accounts for all financial resources of the general 
government, except those required to be accounted for 
in another fund.
Additionally, the Town reports the following fund types: 
Fiduciary Funds
Fiduciary funds are used to account for assets held by the 
Town in a trustee capacity or as an agent for individuals, 
private organizations, other governmental units, and/or other 
funds.
Private-purpose trust funds are used to report trust 
arrangements under which principal and income benefit 
individuals, private organizations, or other 
governments.
Private-sector standards of accounting and financial 
reporting issued prior to December 1, 1989, generally are
followed in the government-wide financial statements to the 
extent that those standards do not conflict with or 
contradict guidance of the Governmental Accounting Standards 
Board. The government has elected not to follow subsequent 
private-sector guidance.
As a general rule the effect of interfund activity has been 
eliminated from the government-wide financial statements.
Amounts reported as program revenues include 1) charges to 
customers or applicants for goods, services, or privileges 
provided, 2) operating grants and contributions, and 3) 
capital grants and contributions, including special
assessments. Internally dedicated resources are reported as 
general revenues rather than as program revenues. Likewise, 
general revenues include all taxes.
D. Capital Assets
Capital assets, which include property, plant, and equipment 
are reported in the governmental activities column in the 
government-wide financial statements. Capital assets are 
defined by the government as assets with an initial, 
individual cost of more than $5,000 {amount not rounded) and 
an estimated useful life in excess of two years. Such assets 
are recorded at historical costs or estimated historical cost 
if purchased or constructed. Donated capital assets are
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1 . Summary of Significant Accounting Policies, continued
recorded at estimated fair market value at the date of 
donation.
The costs of normal maintenance and repairs that do not add 
to the value of the asset or materially extend assets lives 
are not capitalized. Major outlays for capital assets and 
improvements are capitalized as projects are constructed. 
Property, plant, and equipment of the primary government is 
depreciated using the straight line method over the following 
estimated useful lives ranging from 3 to 50 years.
E. Fund Equity
Restricted fund balance is amounts restricted by the 
donor/grantor and are required to be spent for specific 
purposes. Committed fund balance indicates that a portion of 
the fund balance is constrained for a specific future use, 
and is indicated by the title of each purpose listed in the 
balance sheet. Committed fund balances are voted on at Town 
Meetings. Assigned fund balances indicate amounts which the 
Board of Selectmen has voted to carry forward.
F. Use of Estimates
The preparation of financial statements in conformity with 
accounting principles generally accepted in the United States 
of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from those 
estimates.
2 . Budgetary Accounting-
A budget is formally adopted for the General Fund, only, through the 
passage of a Town warrant, and is prepared on a basis consistent with 
generally accepted accounting principles. In the General Fund, the 
level of control {level at which expenditures may not exceed budget 
and applied revenues} is the accounts within each department.
Unexpended appropriations and unexpended revenues are lapsed at the 
close of the year. Once adopted, the budget can only be amended by 
the townspeople at a special Town meeting.
3. Deposits
At year end, the Town's carrying amount of deposits was $694,447 bank 
balances for all accounts was $785,075. Custodial credit risk is the 
risk that, in the event of a bank failure the District's deposits 
might not be recovered. As of December 31, 2016, all of the Town's 
deposits were insured and collateralized.
4 . Property Tax
Property taxes for the year were committed on July 31, 2 016, on the
assessed value listed as of April 1, 2016, for all taxable real and
personal property located in the Town. Payment of taxes was due on
August 1, 2016 with interest at 7.00% on all tax bills unpaid as of
October 31, 2016.
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1 . Summary o£ Significant Accounting Policies, continued
Assessed values are periodically established by the Town's Assessor at 
100% of assumed market value. The assessed value for the list of April 
1, 2016 upon which the levy for the year ended December 31, 2016, was 
based, was $164,204,097. This assessed value was 100% of the estimated 
market value.
Tax liens are placed on real property within twelve months following 
the tax commitment date if taxes are delinquent. The Town has the 
authority to foreclose on property eighteen months after the filing of 
the lien if tax liens and associated costs remain unpaid.
Property taxes levied during the year were recorded as receivables at 
the time the levy was made. The receivables collected during the year 
and in the first sixty days following the end of the fiscal year have 
been recorded as revenues. The remaining receivables have been 
recorded as deferred revenues.
5. Operating- Property
Operating and nonoperating property are recorded at cost or, in the 
case of contributed property, at the fair market value at the date of 
acquisition. The Town of Roxbury has elected to not retroactively 
record infrastructure (roads) constructed prior to 1979. Depreciation 
is computed on the straight line method based upon the estimated 
useful lives of the assets as follows:
Governmental Activities: Balance Balance
January 1 December 31
2016 Increases Decreases 2016
Assets not being depreciated
Land $ 24,985 $ $ S 24,985Assets being depreciated
Buildings 353,253 353,253
Vehicles 213,868 213,868
Infrastructure 6,481,938 96,296 6,578,234
7,074,044 96,296 0 7,170,340
Less accumulated depreciation
Buildings 112,690 11,333 124,023
Vehicles 213,868 213,868
Inf ras t rue ture 4,438,307 29,613 4,467,920
4,764,865 40,946 0 4,805,811
Capital Assets, net $ 2,309,179 $ 55,350 $ 0 $ 2,364,529
Depreciation Expense: 
General government 
Public works 
Public safety
$ 11,333
29,613
_____ (1,433)
$____ 39,513
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1 . Summary of Significant Accounting- Policies, continued
6 . Long-term Debt
The following is a summary of long-term debt transactions of the Town 
for the year December 31, 2016:
Long-term debt payable at January 1, 2016 $ 1,005,715
Debt Retired (274,286)
Long-term debt payable at December 31, 2016 $ 731,429
Interest Paid 4,824
The Town of Roxbury borrowed $100,000 in anticipation of tax revenues. 
The town paid $984 in interest.
Long-term debt payable at December 31, 2016 is comprised of
following:
Final Balance
Interest maturity end of
rate date year
General Long-term Debt
Road bonds varied 2017 $ 160,000
varied 2021 571,429
$ 731,429
The annual requirement to amortize all long-term debt outstanding as of 
December 31, 2016 are as follows:
Year Bonds and Notes
Principal Interest
2016 $ 274,286 $ 13,210
2017 114,284 8,240
2018 114,286 6,720
2019 114,286 4,846
2020 114,287 2,571
Total $ 731,429 $ 35,587
7 . Assigned Revenues
The Town has set aside certain revenue balances for use in budgeting in 
future years. These accounts were as follows at December 31, 2016: 
State revenue sharing $ 23,294
Local roads' assistance 72
Tree growth 35,481
Building permits  3,500
Total $ 62,347
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1 . Summary of Significant Accounting Policies, continued
8 . Unassianed General Fund Fund Equity
The unassigned General Fund fund equity reflected a change for the 
current year as follows:
Balance - January 1, 2016 $ 297,266
Increase (Decrease):
Actual over(under) budgeted revenues 32,258
Actual under budgeted expenditures 6,122
Carried balances and use of fund equity (72,000)
Net Increase (Decrease)
Balance - December 31, 2016 $
(33,620)
263,646
9. Committed
Historically, the townspeople vote to raise certain balances in 
anticipation of expenditure for capital items in future years. This is 
usually in lieu of additional appropriations in any particular account. 
At December 31, 2016, the following reserve balances were carried
forward:
Fire equipment reserve $ 16,437
Totals $ 16,437
10. Assigned Expenditures
The Town has set 
expenditure 
December 31,
aside certain budgetary balances for accumulation until
in future years. These 
2016 :
Comprehensive plan 
Payroll taxes 
Town lines
Town building repairs
Town building maintenance
Animal control
Unemp1oyment
Reva1uat i on
Education
Summer roads
Speed control
General assistance
Code enforcement
Dry hydrant
Winter roads
Salt Shed
Capital improvements 
Building Loan 
Watershed management 
Clean up 
Road projects 
Retaining wall 
Other
Emergency management 
Assessment update 
Total
accounts were as follows at
§  20,000 
504 
446 
15,137
2.561 
3,030 
1,768
12,412 
32,284 
4,658 
500
1.561 
819
7,525 
31,083 
63,224 
5,609 
105,458 
12,081 
850 
7,350 
18,630 
257 
4,185 
540
$ 352,472
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1 . Summary of Significant Accounting- Policies, continued
11. Risk Management
The Town of Roxbury is exposed to various risks of losses related to 
torts; theft of, damage to, and destruction of assets; errors and 
omissions; injuries to employees; and natural disasters. The Town 
maintains insurance coverage for part of its risk management. 
Expenditures and claims are recognized when it is probable that a loss 
has occurred and the amount of the loss can be reasonably estimated. 
In determining claims, events that might create claims, but for which 
none have been reported, are considered. The Town's management
estimates that the amount of actual or potential claims against the 
Town as of December 31, 2016, will not materially affect the financial 
condition of the Town.
12 . Economic Dependency
The Town of Roxbury, Maine is economically dependent on River Hill Wind 
LLC. For the year ended December 31, 2016 River Hill Wind LLC paid 
$800,885 or 58% of the total tax commitment.
13. Subsequent Events
The Town7s management has concluded that no events that occurred prior 
to December 31, 2016 and before February 22, 2017 require disclosure as 
subsequent events.
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Schedule l
TOWN OF ROXBURY, MAINS
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
For the Year Ended December 31, 2016
Variance
Original
Budaet
Final
Budaet Actual
Favorable
Unfavorable
Revenues:
Taxes $ 1,449,860 $ 1,449,860 $ 1,451,089 $ 1,229
Intergovernmental 65,390 65,390 67,172 1,782
Interest 1,842 1,842
Charges for services 12,126 12,126
Miscellaneous 4,889 4,889
Total Revenues 1,515,250 1,515,250 1,537,118 21,868
Expenditures:
Current:
General government 156,863 156,863 104,610 52,253
Public safety 65,468 65,468 48,672 16,796
Public works 340,820 340,820 234,506 106,314
Health and sanitation 50,319 50,319 50,760 (441)
Leisure services 26,850 26,850 24,566 2,284
Human Services 2,535 2,535 2,535
Education 659,620 659,620 627,336 32,284
Special assessments 164,866 164,866 139,805 25,061
Cemeteries 394,728 394,728 289,270 105,458
Transfer out 114,072 114,072 96,594 17,478
Total Expenditures 1,976,141 1,976,141 1,616,119 360,022
Excess of Revenues Over
(Under) Expenditures (460,891) (460,891) (79,001) 381,890
Fund Balances - Beginning 776,329 776,329 776,329 0
Fund Balances - Ending $ 315,438 $ 315,438 $ 697,328 $ 381,890
The accompanying notes to the financial statements are an integral part of this statement.
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KEEL J. HOOD
Certified Public Accountant 
PO Box 302 - Fairfield, Maine 04937 - (207)453-2006
INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND 
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS
February 23, 2017
Board of Selectmen 
Town of Roxbury, Maine 
Roxbury, Maine
I have audited, in accordance with the auditing standards generally accepted 
in the United States of America and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States, the financial statements of the governmental 
activities, the major fund, and the aggregate remaining fund information of 
Town of Roxbury, Maine as of and for the year ended December 31, 2016, and the 
related notes to the financial statements, which collectively comprise Town 
of Roxbury, Maine's basic financial statements, and have issued my report
thereon dated February 23, 2017.
Internal Control over Financial Reporting
In planning and performing my audit of the financial statements, I considered 
Town of Roxbury, Maine's internal control over financial reporting {internal 
control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing my opinions on the financial 
statements, but not for the purpose of expressing an opinion on the
effectiveness of Town of Roxbury, Maine's internal control. Accordingly, I do 
not express an opinion on the effectiveness of Town of Roxbury, Maine's
internal control.
A deficiency in internal control exists when the design or operation of a 
control does not allow management or employees, in the normal course of 
performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a 
reasonable possibility that a material misstatement of the entity's financial 
statements will not be prevented, or detected and corrected on a timely basis. 
A significant deficiency is a deficiency, or a combination of deficiencies, in 
internal control that is less severe than a material weakness, yet important 
enough to merit attention by those charged with governance.
My consideration of internal control was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all 
deficiencies in internal control that might be material weaknesses or, 
significant deficiencies. Given these limitations, during my audit I did not 
identify any deficiencies in internal control that I consider to be material 
weaknesses. However, material weaknesses may exist that have not been 
identified.
Compliance and Other Matters
As part of obtaining reasonable assurance about whether Town of Roxbury, 
Maine's financial statements are free from material misstatement, I performed 
tests of its compliance with certain provisions of laws, regulations, 
contracts and grant agreements, noncompliance with which could have a direct 
and material effect on the determination of financial statement amounts. 
However, providing an opinion on compliance with those provisions was not an
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objective of my audits, and accordingly, I do not express such an opinion. The 
results of my tests disclosed no instances of noncompliance or other matters 
that are required to be reported under Government Auditing Standards.
Purpose of this Report
The purpose of this report is solely to describe the scope of my testing of 
internal control and compliance and the results of that testing, and not to
provide an opinion on the effectiveness of the entity's internal control or on 
compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity's 
internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose.
February 23, 2017
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